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NOTES

Stocks slide after 5 days

of gains; oil prices slip

NEW YORK — Investors pulled
money out of stocks after a five-day
rally left the market at its highest lev-
els in nearly a year.

Even with the latest surge, stocks
have little to show for the past decade.
Eight years to the day after the 9/11
terror attacks, the Dow Jones indus-
trial average finished within one-tenth
of a point where it ended on Sept. 10,
2001, illustrating how hard markets
have been hit by the recession.

Stocks slipped in quiet trading Fri-
day after the recent string of gains
and a drop in oil prices. Crude slid
3.7 percent, which hurt energy stocks
like Exxon Mobil Corp. That over-
shadowed a rosier profit forecast from
FedEx Corp. and a government report
on improving sales at wholesalers.

Even with the losses, stocks still
logged big gains for the week.

$1.38 trillion fed deficit

sparks fears, criticism

WASHINGTON — The federal defi-
cit surged higher into record territory
in August, hitting $1.38 trillion with
one month left in the budget year.

The soaring deficits have raised
worries about the willingness of for-
eigners to keep purchasing Treasury
debt. The Chinese, now the largest
foreign owners of U.S. Treasury secu-
rities, have expressed concerns about
runaway deficits. Treasury Secretary
Timothy Geithner and other admin-
istration officials have sought to
address those concerns by insisting
that once the recession is over and
the financial system is stabilized, the
administration will move forcefully to
get the deficits under control.

Republican critics contend the
administration does not have a cred-
ible plan to address future deficits.

Business leader speaks

Tuesday at monthly meet

The Pensacola Charter Chapter of
the American Business Women’s Asso-
ciation will have its monthly meeting
Tuesday at New World Landing, 600
S. Palafox St.

Jim Harris with The Business Cat-
alyst in Pensacola will be the guest
speaker. He teaches thousands of
people each year how to define goals,
leverage strength, energize teams and
realize the significance of being a pro-
fessional and leader.

Networking begins at 5:30 p.m. Din-
ner is $18 for members and $22 for
guests.

Visit www.ABWAPensacola.org.

From staff and wire reports

Tony Giberson/tgiberson@pnj.com

Phillip Wright, Santa Rosa Medical Center’s new chief executive officer, looks over artist
renderings for hospital expansion projects.

Milton hospital’s new CEO
is the ‘perfect match’

Carmen Paige
cpaige@pnj.com

Santa Rosa Medical Center’s
new chief executive officer fits
the bill.

With more than 25 years
in health care management,
along with his local family ties,
Phillip Wright is the right
person to govern the hospital
and supervise its
growth, said Vin-
cent Andry, chair-
man of the board
of directors.

“Mr. Wright is
the perfect match
to grow the hos-
pital to the next
level: delivering a
premiere health care service in
this area,” Andry said.

Wright, 51, is an Escambia
High School and University
of West Florida graduate. He
came to the hospital in Milton
two weeks ago from Spartan-
burg, S.C., where he was chief
executive officer at Mary Black
Health Systems.

Wright sees expansion oppor-
tunities for the 129-bed hospi-
tal and the 430-member staff
from a new emergency room
and surgical unit to upgrad-
ing the building and recruiting
new doctors.

“The ER is the front door

An

Phillip L. Wright

H Age: 51.

H Family: Wife of 29
years, Debbie Davis Wright,
formerly of Gulf Breeze;
children, Will Wright, 24,
church media director in
South Carolina, and Michael
Wright, 19, sophomore at
Liberty University; parents,
Wanda Bullard and the late

T.L. Wright; sister, Anna Kay
Shirah of Milton.

H Education: University
of West Florida, bachelor’s
degree in management, 1981;
a fellow in the American
College of Health Care
Executives.

M Previous job: Chief
executive officer, Mary Black
Health Systems, Spartanburg,
S.C.

of your hospital,” he said.
“We have plenty of space and
good flow for getting patients
through.”

Another target area for
Wright will be better recruit-
ing of doctors to the hospital,
particularly specialists such as
cardiologists and pulmonary
doctors.

“We want to recruit the doc-
tors needed in Milton, Pace
and Navarre so patients will
not have to go across the river
for health care,” Wright said.
“I don’t want to harm doctors’
practices, but I want to recruit
people to help us.”

A major challenge for hospi-
tals is reimbursement, Wright
said.

“There is a new category
— the working underinsured,”

he said. “These are people who
have ajobbut can’t afford health
insurance. So, they ... wind up
in our emergency departments.
That’s a concern.”

The hospital’s staff has
impressed Wright. In his sec-
ond week, he watched them
handle a possible toxic expo-
sure situation Tuesday, which
ended up being a false alarm.

“We have a plan based on
patient safety, and our team
performed well,” he said. “This
group gives great care.”

Wright plans to earn the com-
munity’s business.

“Health care is local, and we
want to be a community hos-
pital,” he said. “We are tak-
ing care families and touching
people’s lives every day. That is
what we are all about.”

Wholesale
figures
point to
growth

Martin Crutsinger
Associated Press
WASHINGTON — Businesses
reduced inventories at the whole-
sale level for a record 11th con-
secutive month in July, although
sales rose by the largest amount
in more than a year, sparking
hope for better days ahead.
Economists expect that some
modest restocking triggered by
the higher sales helped boost the
economy out of recession in the
current quarter. Some analysts
said the economy could rebound
to growth approaching 4 percent,
after it fell at a 1 percent rate in
the April-June period.
The Commerce Department
reported Friday that wholesale
inventories declined 1.4 percent in
July, more than the 1 percent drop
economists expected. That decline
followed a 2.1 percent fall in June,
worse than the 1.7 percent drop
originally reported.
Sales at the wholesale level rose
0.5 percent in July, the fourth
consecutive increase and the big-
gest gain since a 2 percent jump in

June 2008.

Jennifer Lee, an economist at
BMO Capital Markets, said the
rebound in sales was encouraging
and should help convince busi-
nesses to restock their shelves and
back lots. That swing in invento-
ries should play a major factor
in boosting the economy out of a
recession in the current quarter.

Some economists are worried
that the economy will slip back
to weaker growth beginning next
year as the impact of various
stimulus programs dims and the
unemployment rate keeps rising,
depressing consumer incomes and

their willingness to spend.

Still, more positive news came
Friday when consumer confidence,
as measured by the University
of Michigan-Reuters survey, rose
more than expected to a reading of
70.2 in early September, compared

with 65.7 in August.

“With hope comes more spend-
ing and with more spending comes
more production,” Lee said.
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